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56.76%898*.:"$-;"$..6.<*'"=-"#%*8&*%"8&.&':%*"$-"<68&:9"&.:*%8&.&':9%&*)"=-":6-%&'8*"=-"!>"8$&("
)*'"*.:%*?%&'*'"=*'"'*<:*-%'"=*")@AB:*))*%&*("%*':$-%$:&6.("<$79'(":6-%&'8*("9C9.*8*.:&*)("'?6%:("<-):-%*("

)*'"*.:%*?%&'*'"=*"'*<:*-%'"<6..*;*'("D-&"6.:"'-E&"-.*" :%F'" 76%:*"E$&''*"=@$<:&C&:9(" 76.:" )@6E,*:"=@-."

'6-:&*."%*.76%<9"?$%")@G:$:H""
"

I*'"$<:&C&:9'"E9.97&<&$.:"=*"<*'"'6-:&*.'"%*.76%<9'"'6.:"%9?$%:&*'"*."=*-;"<$:9J6%&*'"K""

"

•" )*'"'*<:*-%'"=*")@AB:*))*%&*("%*':$-%$:&6.("<$79'(":6-%&'8*("9C9.*8*.:&*)("'?6%:("<-):-%*"D-&"'6.:"

)*'" ?)-'" =-%$E)*8*.:" $77*<:9'" <$%" '6-8&'" L" =*'" %*':%&<:&6.'" =@$<:&C&:9" $))$.:" $-3=*)L" =-"""""""""""""""

!!"8$&"/+/+"M)&':*"N!"<&3$?%F'O"P"

•" )*'"$<:&C&:9'"$86.:"6-"$C$)"=*"<*'"'*<:*-%'"M)&':*"N!"E&'"<&3$?%F'OH"#6-%"E9.97&<&*%"=*'"8*'-%*'"
%*.76%<9*'(" )*'" *.:%*?%&'*'" =6&C*.:" $C6&%" '-E&" Q+R" =*" ?*%:*" =*" <A&77%*" =@$77$&%*'" =-%$.:" )$"

?9%&6=*"=*"<6.7&.*8*.:"M!4"8$%'"S"!4"8$&OH"

"

F97=3=7@!?<47=/::/!
I*'"*.:%*?%&'*'"=*'"$<:&C&:9'"%*)*C$.:"=*"<*'"'*<:*-%'("D-*))*"D-*"'6&:")*-%":$&))*("?6-%%6.:"<6.:&.-*%"L"

E9.97&<&*%" =@-.*" ?%&'*" *." <A$%J*" L" !++R" =*" )@&.=*8.&:9" =@$<:&C&:9" ?$%:&*))*" ?6-%" )*'" A*-%*'" .6."

:%$C$&))9*'",-'D-@*."'*?:*8E%*H"
"

#6-%"8986&%*("?6-%")*'"$-:%*'"'*<:*-%'"=@$<:&C&:9("=*?-&'")*"!*%",-&.(")*'"A*-%*'"<AB89*'"$-":&:%*"=*"

)@$<:&C&:9"?$%:&*))*"'6.:"?%&'*'"*."<A$%J*"L"Q4RH"
"

G15>;!>/!;1:=><4=7@!

I*"76.='"=*"'6)&=$%&:9"%*':*"$<<*''&E)*"$-;"*.:%*?%&'*'"=*"<*'"$<:&C&:9'("$&.'&"D-@$-;"$%:&':*'"$-:*-%'("

,-'D-@L")$"7&."=*")@$..9*"/+/+"*:"*':"9)$%J&"L"?$%:&%"=-"!*%",-&."K"'*%6.:"9)&J&E)*'")*'"*.:%*?%&'*'"=*"<*'"
'*<:*-%'"$T$.:",-'D-@L"/+"'$)$%&9'"M<6.:%*"!+"'$)$%&9'"$<:-*))*8*.:O"*:"%9$)&'$.:"-."<A&77%*"=@$77$&%*'"

$))$.:",-'D-@L"/"8&))&6.'"=@*-%6'"M$-")&*-"=*"!"8&))&6."=@*-%6'"$<:-*))*8*.:OH"

""
#6-%" )*'"*.:%*?%&'*'"=*"<*'"$<:&C&:9'(" )*'"$&=*'"C*%'9*'"=$.'" )*"<$=%*"=-"=*-;&F8*"C6)*:"=-"76.='"

?*-C*.:" $))*%" ,-'D-@L" !+" +++" *-%6'H" 5*" C6)*:" '*%$" $<<*''&E)*" '$.'" <6.=&:&6." =*" %*7-'" =@-." ?%U:"

E$.<$&%*H""

"
#6-%"8986&%*("?6-%")*'"$-:%*'"*.:%*?%&'*'(")*"76.='"=*"'6)&=$%&:9"'@$%%U:*"$-"2!"8$&H"I*'"*.:%*?%&'*'"

.@$T$.:"?$'"*.<6%*"=*8$.=9")*"=*-;&F8*"9:$J*"=-"76.='("?*-C*.:")*"7$&%*",-'D-@$-"86&'"=*",-&))*:H""
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)A15@4<7=15;!>/!917=;<7=15;!;19=<:/;!!

I*'" V#G" M86&.'" =*" !+" '$)$%&9'O" *:" )*'" #WG" M86&.'" =*" /4+" '$)$%&9'O" %*)*C$.:" =*" <*'" '*<:*-%'"

E9.97&<&*%6.:"=@-.*"*;6.9%$:&6."=*"<6:&'$:&6.'"?$:%6.$)*'"$<D-&::9*'"6-"%*?6%:9*'"=-%$.:")*'"86&'"=*"

8$%'"L",-&."/+/+"M$-":&:%*"=*'"?9%&6=*'"=@*8?)6&"=*"79C%&*%"L"8$&O!H"G."6-:%*("-.*"$&=*"$-"?$&*8*.:"
=*'" <6:&'$:&6.'" *:" <6.:%&E-:&6.'" '6<&$)*'" 9J$)*" L" /+" R" =*" )$" 8$''*" '$)$%&$)*" E9.97&<&$.:" =*"

)@*;6.9%$:&6."'*%$"8&'*"*."?)$<*H""

"
I*'":%$C$&))*-%'"&.=9?*.=$.:'"*:".6.3'$)$%&9'"$J%&<6)*'"$??$%:*.$.:"L"<*'"'*<:*-%'"=@$<:&C&:9"?6-%%6.:"

E9.97&<&*%"=@-.*"%9=-<:&6."76%7$&:$&%*"=*"<6:&'$:&6.'"9J$)*"L")@9D-&C$)*.:"=*">"86&'"=*'"<6:&'$:&6.'"=-*'"

*."86T*..*"=$.'"<*'"'*<:*-%'"*."/+!XH"I*'"8&<%63*.:%*?%*.*-%'"E9.97&<&*%6.:"=@-.*"*;6.9%$:&6."
=*'"<6:&'$:&6.'"=-*'"$-":&:%*"86&'"=@$<:&C&:9"<68?%&'"*.:%*"79C%&*%"*:"8$&"6-",-&.H"

"

I*'" $%:&':*'3$-:*-%'" $-%6.:" =%6&:" L" -.*" %9=-<:&6." 76%7$&:$&%*" =*" <6:&'$:&6.'" '6<&$)*'" =@-." 86.:$.:"

C$%&$E)*"<$)<-)9*"*."76.<:&6."=*")*-%'"%*C*.-'"/+!XH!"
"

+124!6@61=4/E!7127/;!:/;!<274/;!/574/?4=;/;!?1244157!H@5@8=9=/4E!;/:15!:/24!;=72<7=15E!>/!6/;2

4/;!/A9/?7=155/::/;!>B/A15@4<7=15!>/!917=;<7=15;E!>/!4/6=;/!12!>B<?24/6/57!>/;!>/77/;!;19=<:
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•" I*'"V#G"=*'"'*<:*-%'"?6-%")*'D-*)'")@$<<-*&)"=-"?-E)&<"$"9:9"&.:*%%68?-",-'D-@$-"!!"8$&"=-"

7$&:" =*'"8*'-%*'" '$.&:$&%*'" ?%&'*'" ?*.=$.:" )*" <6.7&.*8*.:" E9.97&<&*%6.:" =@-.*" *;6.9%$:&6."
<$)<-)9*"'-%")*'"<6:&'$:&6.'"?$:%6.$)*'"=-*'"=*"8$%'"L"8$&"/+/+"M$-":&:%*"=*'"?9%&6=*'"=@*8?)6&"

=*"79C%&*%"L"$C%&)OH"5*'"V#G"?6-%%6.:"9J$)*8*.:"$C6&%"%*<6-%'"L")@$&=*"9J$)*"L"/+"R"=*")$"8$''*"

'$)$%&$)*" C*%'9*" '-%" <*'" :%6&'"86&'H" I*'" :%$C$&))*-%'" &.=9?*.=$.:'" =*" <*'"8U8*'" '*<:*-%'"
E9.97&<&*%6.:" =@-.*" %9=-<:&6." 76%7$&:$&%*" =*" <6:&'$:&6.'" 9J$)*" L" )@9D-&C$)*.:" =*" 2" 86&'" =*'"

<6:&'$:&6.'"=-*'"*."86T*..*"=$.'"<*'"'*<:*-%'"*."/+!XH"

"

•" #6-%":6-:*'" )*'"*.:%*?%&'*'("=*'"?)$.'"=@$?-%*8*.:"'*%6.:"?%6?6'9'"?$%" )*'"6%J$.&'8*'"=*"

%*<6-C%*8*.:H"Y$.'")*"<$=%*"=*"<*'"?)$.'(")*'"*.:%*?%&'*'"=*"86&.'"=*"4+"'$)$%&9'"$T$.:"'-E&"

-.*"=&8&.-:&6."=*" )*-%"<A&77%*"=@$77$&%*'"=@$-"86&.'"4+"R"D-&".*" %*)FC*.:"?$'"=*'"'*<:*-%'"

E9.97&<&$.:"=*'"*;6.9%$:&6.'("?6-%%6.:"=*8$.=*%"L"E9.97&<&*%"=@-."=&'?6'&:&7"*;<*?:&6..*)"=*"

%*8&'*"=@-.*"?$%:&*"=*'"=*::*'"<6.':&:-9*'"?*.=$.:")$"<%&'*H"I*'"=*8$.=*'"=6..*%6.:")&*-"L"

-.*"=9<&'&6."$-"C-"=*")$"'&:-$:&6."&.=&C&=-*))*"=*"<A$D-*"*.:%*?%&'*H"

5*'"8*'-%*'"7*%6.:")@6E,*:"=*"=&'?6'&:&6.'")9J&')$:&C*'"*:"%9J)*8*.:$&%*'"=$.'")*'"?%6<A$&.*'"'*8$&.

*'("&''-*'"=-"?%6,*:"=*")6&"%*)$:&7"L"=&C*%'*'"=&'?6'&:&6.'")&9*'"L")$"<%&'*"'$.&:$&%*("L"=@$-:%*'"8*'-%*'"

-%J*.:*'"$&.'&"D-@$-"%*:%$&:"=-"Z6T$-8*3[.&"=*")@[.&6."*-%6?9*..*("$=6?:9"*.")*<:-%*"=97&.&:&C*"L")@\
''*8E)9*".$:&6.$)*")*"2",-&."*:"=$.'")*"<$=%*"=-":%6&'&F8*"?%6,*:"=*")6&"=*"7&.$.<*'"%*<:&7&<$:&C*"?%9'*

.:9"$-,6-%=@A-&"*."56.'*&)"=*'"W&.&':%*'"*:"?%6<A$&.*8*.:"=9E$::-"$-"#$%)*8*.:H""

"
\C*<"<*:"*.'*8E)*"=*"8*'-%*'(")*"]6-C*%.*8*.:"$<<68?$J.*")$"%*?%&'*"=@$<:&C&:9"=*")@*.'*8E)*"=*"

)@9<6.68&*":6-:"*."?%9'*%C$.:")*'"'*<:*-%'")*'"?)-'"&8?$<:9'"?$%")*'"%*':%&<:&6.'"%9J)*8*.:$&%*'"8&'*

'"*."^-C%*"?6-%")-::*%"<6.:%*")$"?%6?$J$:&6."=-"<6C&=3!XH"_)"'@*.J$J*"?6-%"D-*")*"86.=*"=*")@AB:*))*%

&*("=*")$"%*':$-%$:&6.("=-":6-%&'8*("=*")$"<-):-%*("=*")`9C9.*8*.:&*)"*:"=*'"'?6%:'"?-&''*"7$&%*"7$<*"L"<
*::*"'&:-$:&6."'$.'"?%9<9=*.:"*:"%*:%6-C*("=F'"D-*"?6''&E)*(")*"8*&))*-%".&C*$-"=@$<:&C&:9H"
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"<H=5/7!>/!J4251!./!$<=4/"""""""""""""""! +!"42"!Q">!"!2""""""?%*''*H8&.*<6a<$E&.*:'H7&.$.<*'HJ6-CH7%"

"<H=5/7!>/!$24=/:!+@5=9<2>!!!!!!!!!!!!!!! +!">X"44"2!"bb"""""""""'*<H?%*''*H:%$C$&)a<$EH:%$C$&)HJ6-CH7%"

"<H=5/7!>/!0@4<4>!*<46<5=5!!!!!!!!!!!!! +!"42"!Q">4"+2"""""?%*''*H8$<?a<$E&.*:'H7&.$.<*'HJ6-CH7%"

"<H=5/7!>/!K/<5LJ<?7=;7/!./61M5/! +!">2"!b"cX"b2!!!!"'*<3?%*''*H'*a=&?)68$:&*HJ6-CH7%"
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 I@*;6.9%$:&6."<6.<*%.*")*'"<6:&'$:&6.'"?$:%6.$)*'"=*"'9<-%&:9"'6<&$)*"=*"E$'*(")$"<6:&'$:&6."$-"76.='".$:&6.$)"
=`$&=*"$-")6J*8*.:"Md0\IO"*:")*'"<6.:%&E-:&6.'"=@$''-%$.<*"<AB8$J*H"
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.=;7/!-N!>/;!<97=3=7@;!;126=;/;!O!>/;!4/;74=97=15;!>B<97=3=7@!<2L>/:O!>/!:<!?@4=1>/!>2!9158=5/6/57!!
!
"
"V9)9?A9%&D-*'"*:"%*86.:9*'"89<$.&D-*'"
"eB:*)'"*:"A9E*%J*8*.:"'&8&)$&%*"
"e9E*%J*8*.:":6-%&':&D-*"*:"$-:%*"A9E*%J*8*.:"=*"<6-%:*"=-%9*"
"V*%%$&.'"=*"<$8?&.J"*:"?$%<'"?6-%"<$%$C$.*'"6-"C9A&<-)*'"=*")6&'&%'"
"Z*':$-%$:&6.":%$=&:&6..*))*"
"5$79:9%&$'"*:"$-:%*'")&E%*'3'*%C&<*'"
"Z*':$-%$:&6."=*":T?*"%$?&=*"
"Z*':$-%$:&6."<6))*<:&C*"'6-'"<6.:%$:"
"N*%C&<*'"=*'":%$&:*-%'"
"Y9E&:'"=*"E6&''6.'"
"#%6,*<:&6."=*"7&)8'"<&.98$:6J%$?A&D-*'"*:"$-:%*'"&.=-':%&*'":*<A.&D-*'"=-"<&.98$"*:"=*")@&8$J*"$.&89*""
"I6<$:&6."*:")6<$:&6.3E$&)"=@$%:&<)*'"=*")6&'&%'"*:"=*"'?6%:"
"\<:&C&:9'"=*'"$J*.<*'"=*"C6T$J*"
"\<:&C&:9'"=*'"C6T$J&':*'"
"\-:%*'"'*%C&<*'"=*"%9'*%C$:&6."*:"$<:&C&:9'"<6..*;*'"
"f%J$.&'$:&6."=*"76&%*'("9CF.*8*.:'"?-E)&<'"6-"?%&C9'("'$)6.'"6-"'98&.$&%*'"?%67*''&6..*)'("<6.J%F'""
"\J*.<*'"=*"8$..*D-&.'"
"G.:%*?%&'*'"=*"=9:$;*"*:"E-%*$-;"=*"<A$.J*"M<A$.J*-%'"8$.-*)'O"
"G.'*&J.*8*.:"=*"=&'<&?)&.*'"'?6%:&C*'"*:"=@$<:&C&:9'"=*")6&'&%'"
"\%:'"=-"'?*<:$<)*"C&C$.:"
"\<:&C&:9'"=*"'6-:&*."$-"'?*<:$<)*"C&C$.:"
"5%9$:&6."$%:&':&D-*"%*)*C$.:"=*'"$%:'"?)$':&D-*'"
"]*':&6."=*"'$))*'"=*"'?*<:$<)*'"*:"?%6=-<:&6."=*"'?*<:$<)*'"
"]*':&6."=*'"8-'9*'"
"]-&=*'"<6.79%*.<&*%'"
"]*':&6."=*'"'&:*'"*:"86.-8*.:'"A&':6%&D-*'"*:"=*'"$::%$<:&6.'":6-%&':&D-*'"'&8&)$&%*'"
"]*':&6."=*'",$%=&.'"E6:$.&D-*'"*:"g66)6J&D-*'"*:"=*'"%9'*%C*'".$:-%*))*'"
"]*':&6."=`&.':$))$:&6.'"'?6%:&C*'"
"\<:&C&:9'"=*"<)-E'"=*"'?6%:'"
"\<:&C&:9"=*'"<*.:%*'"=*"<-):-%*"?AT'&D-*"
"\-:%*'"$<:&C&:9'")&9*'"$-"'?6%:"
"\<:&C&:9'"=*'"?$%<'"=@$::%$<:&6.'"*:"?$%<'"L":AF8*'"
"\-:%*'"$<:&C&:9'"%9<%9$:&C*'"*:"=*")6&'&%'"
"G.:%*:&*."<6%?6%*)"
"V%$&.'"*:"<A*8&.'"=*"7*%":6-%&':&D-*'"
"V%$.'?6%:":%$.'8$.<A*""
"V%$.'?6%:"$9%&*."=*"?$''$J*%'""
"V%$.'?6%:"=*"?$''$J*%'"'-%")*'"7)*-C*'(")*'"<$.$-;(")*'")$<'(")6<$:&6."=*"E$:*$-;"=*"?)$&'$.<*"
"5$%'"*:"E-'":6-%&':&D-*'"
"h$)$=*'":6-%&':&D-*'"*."8*%"
"#%6=-<:&6."=*"7&)8'"*:"=*"?%6J%$88*'"?6-%")$":9)9C&'&6."
"#%6=-<:&6."=*"7&)8'"&.':&:-:&6..*)'"*:"?-E)&<&:$&%*'"
"#%6=-<:&6."=*"7&)8'"?6-%")*"<&.98$"
"\<:&C&:9'"?A6:6J%$?A&D-*'"
"G.'*&J.*8*.:"<-):-%*)"
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!
!
!
!
!
!
!
!
!
!
!
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.=;7/!-NH=;!>/;!;/97/24;!>@?/5><57;!>/;!<97=3=7@;!:=;7@/;!/5!-N!
"
""
5-):-%*"=*"?)$.:*'"L"E6&''6.'"
5-):-%*"=*")$"C&J.*"
#U<A*"*."8*%"
#U<A*"*."*$-"=6-<*"
\D-$<-):-%*"*."8*%"
\D-$<-):-%*"*."*$-"=6-<*"
#%6=-<:&6."=*"E6&''6.'"$)<66)&D-*'"=&':&))9*'"
d$E%&<$:&6."=*"C&.'"*77*%C*'<*.:'"
i&.&7&<$:&6."
d$E%&<$:&6."=*"<&=%*"*:"=*"C&.'"=*"7%-&:'"
#%6=-<:&6."=`$-:%*'"E6&''6.'"7*%8*.:9*'".6."=&':&))9*'"
d$E%&<$:&6."=*"E&F%*"
#%6=-<:&6."=*"7%68$J*'"'6-'"\f#j_]#"
d$E%&<$:&6."=*"8$):"
5*.:%$)*'"=`$<A$:"$)&8*.:$&%*'"
\-:%*'"&.:*%89=&$&%*'"=-"<688*%<*"*."=*.%9*'"*:"E6&''6.'"
5688*%<*"=*"J%6'"=*"7%-&:'"*:")9J-8*'"
e*%E6%&':*%&*jA6%:&<-):-%*j<688*%<*"=*"J%6'"=*"7)*-%'"*:"?)$.'"
5688*%<*"=*"J%6'"=*"?%6=-&:'")$&:&*%'("^-7'("A-&)*'"*:"8$:&F%*'"J%$''*'"<68*':&E)*'"
5688*%<*"=*"J%6'"=*"E6&''6.'"
W$%*T$J*"*:"<688*%<*"=*"J%6'"=*"?6&''6.("<6D-&))$J*("<%-':$<9'"
5688*%<*"=*"J%6'"$)&8*.:$&%*"'?9<&$)&'9"=&C*%'"
5688*%<*"=*"J%6'"=*"?%6=-&:'"'-%J*)9'"
5688*%<*"=*"J%6'"$)&8*.:$&%*"
5688*%<*"=*"J%6'".6."'?9<&$)&'9"
5688*%<*"=*"J%6'":*;:&)*"
_.:*%89=&$&%*'"'?9<&$)&'9'"<688*%<*"=`$-:%*'"?%6=-&:'"'?9<&7&D-*'"
5688*%<*"=*"J%6'"=`A$E&))*8*.:"*:"=*"<A$-''-%*'"
5688*%<*"=*"J%6'"=`$-:%*'"E&*.'"=68*':&D-*'"
5688*%<*"=*"J%6'"=*"C$&''*))*("C*%%*%&*"*:"?%6=-&:'"=`*.:%*:&*."
5688*%<*"=*"J%6'"=*"76-%.&:-%*'"*:"9D-&?*8*.:'"=&C*%'"?6-%")*"<688*%<*"*:")*'"'*%C&<*'"
\-:%*'"'*%C&<*'"=*"%*':$-%$:&6.".H<H$H"
h)$.<A&''*%&*3:*&.:-%*%&*"=*"J%6'"
N:$:&6.'3'*%C&<*'"
G.%*J&':%*8*.:"'6.6%*"*:"9=&:&6."8-'&<$)*"
#6':3?%6=-<:&6."=*"7&)8'"<&.98$:6J%$?A&D-*'("=*"C&=96"*:"=*"?%6J%$88*'"=*":9)9C&'&6."
Y&':%&E-:&6."=*"7&)8'"<&.98$:6J%$?A&D-*'"
G=&:*-%'"=*")&C%*'"
#%*':$:&6.j)6<$:&6."<A$?&:*$-;(":*.:*'("':%-<:-%*'("'6.6%&'$:&6.(")-8&F%*"*:"?T%6:*<A.&*"
N*%C&<*'"$-;&)&$&%*'"=*'":%$.'?6%:'"$9%&*.'"
V%$.'?6%:'"=*"C6T$J*-%'"?$%":$;&'"*:"iV5""
I6<$:&6."=*"<6-%:*"=-%9*"=*"C6&:-%*'"*:"=*"C9A&<-)*'"$-:686E&)*'")9J*%'""
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"
"
"
"
"
"
"


